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E.O. 11652: N/A 
TAGS: EFIN, CG, CA 

SUBJECT: ZAIRE DEBT RESCHEDULING BY CANADA 

REF: STATE 177443 

1 . CANADA HAS NOT YET SIGNED DEBTRESCHEDULING AGREEMENT 
WITH ZAIRE COVERING 1976, BUT AGREED IN PRINCIPLE LAST 
MARCH TO AN INTEREST RATE OF EIGHT PERCENT (PLUS SOME 
SMALL LEGAL FEES). IT HAS ALSO AGREED IN PRINCIPLE THAT 
FUTURE ANNUAL PAYMENTS CAN BE MADE IN NOVEMBER RATHER 
THAN IN JANUARY TO ACCOMMODATE ZAIRE'S NEED TO 

AVOID BUNCHING OF SCHEDULED PAYMENTS. 

2. ACCORDING TO CANADIAN DEVELOPMENT CORPORATION 
(FRANCOIS JEAN- JEAN), NEGOTIATIONS RE DEBT DUE IN 1977 
LIMITED OFFICIAL USE 
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HAVE NOT YET BEGUN. HOWEVER, IT IS NOT RPT NOT IN A MOOD 
TO BE GENEROUS (BEYOND GUIDELINES OF PARIS CLUB AGREEMENT), 
ESPECIALLY SINCE IT UNDERSTANDS THAT THE U.S., FRANCE, 

FRG, AND BELGIUM HAVE ALREADY RECEIVED SOME REPAYMENTS 
WHILE CANADA HAS NOT. 

3. GOC IS INTERESTED IN LEARNING TERMS WHEN AVAILABLE 
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OF AGREEMENT FOR 1977 WORKED OUT BETWEEN U.S. AND ZAIRE. 

ENDERS 
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